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Notice of Waiver of Preferred Shares in and Claims against Equity Method Affiliate 
 

Relo Group, Inc. (the “Company”) hereby announces that it relinquished its preferred shares in SIRVA-BGRS 

Holdings, Inc. (“SIRVA”), an equity method affiliate of the Company, and debt owed by SIRVA and its subsidiaries 

(the “Debt Waiver”) as of August 20, 2024, based on the business restructuring plan to be implemented by SIRVA 

and certain financial institutions that SIRVA has relationships with for the purpose of making major improvements 

in the capital structure of SIRVA toward its future business renewal. As a result of the above, the capital relationship 

between the Company and SIRVA has been dissolved and SIRVA will be excluded from the scope of the Company’s 

equity method affiliates. 

As announced in the “Notice of the Recording of Impairment Loss of Accounts Receivable and Investments 

Accounted for Using Equity Method and Differences Between Full-Year Earnings Forecasts and Actual Results” 

dated May 9, 2024, an impairment loss on investments accounted for using the equity method and financing 

receivables was recorded in the fiscal year ended March 31, 2024. 

Because of the Debt Waiver, the Company expects to report 3.0 billion yen in the reversal of foreign currency 

translation adjustments as investment gains accounted by the equity method in the fiscal year ending March 31, 

2025. The full-year earnings forecast is currently being carefully scrutinized, with other factors also taken into 

consideration, and any necessary revision will be promptly disclosed. 


